Exhibit A
CITY OF FRANKLIN
Statement of Net Assets
December 31, 2005

Governmental Business-type

Activities Activities Total
ASSETS
Cash and Investmenis % 30,080,825 § 2,118,980 § 32,208,905
Receivables
Accounts receivable 774,682 1,254,098 2,028,790
Taxes receivable 20,801,434 177,125 21,078,559
Special assessments receivable 2,559,670 - 2,559,670
internal balances 254,107 (254,107) -
Due from other govermnments 196,461 - 196,461
Prepaid items 27,986 - 27,986
inventories 20,437 - 20,437
Restricted cash and investmenis - 178,274 178,274
Capital assets (net of accumulated depreciation)
Land 6,885,868 426,384 7,312,252
Buildings and improvements 16,879,866 1,776,300 18,756,166
Machinery and equipment 4,680,039 755,067 5,435,106
improvements other than buildings 11,735,625 B2,140,733 93,876,258
Construction in progress 415,821 453 416,274
Deferred charges 43,937 - 43,937
Total assets 85,666,768 § 88,573,307 $ 184,140,075
LIABILITIES
Accounts payable 4,472,512 % 694,337 $ 5,166,849
Accrued liabilities 1,161,256 21,666 1,182,922
Due to other governments 54,050 102,368 156,418
Accrued interest 700,796 - 700,796
Special deposits 325,800 1,000 326,800
Unearned revenue 20,449 969 - 20,449,969
Noncurrent liabilities:
Due within one year 4,455,858 37,489 4,493,347
Due in more than one year 47,602,544 58,807 47,661,351
Total liahilities 79,222,785 915,667 B0,138,452
NET ASSETS
Investment in capital assets,
net of related debt 1,634,674 85,098,937 86,733,611
Restricted for:
Library 248,174 - 248,174
Utility improvements 1,129,596 - 1,129,596
Development 2,853,329 - 2,853,329
Other purposes 236,147 178,274 414,421
Unrestricted 10,242,063 2,380,429 12,622,492
Toftal net assets 16,343,983 § 87,657,840 $ 104,001,623

See accompanying notes to the financial statements.
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